
Alumni Association of Madras School of Social Work (AAMSSW)
Notes forming part of Financial Statement for the period ended January 22, 2020
1. The Alumni Association of Madras School of Social Work (AAMSSW) is a not for profit unregistered Alumni Association formed to carry out the welfare activity of the present and past students of Madras School of Social work.
2. The Association has the practice of preparing the financial statements for the period 23th January to 22th January every year.
3. The Association follows the Receipt Basis of Accounting.
4. The excess Income over expenditure out of subscription is not taxable under Income Tax Act as it is covered by “Doctrine of Mutuality”. 
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